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Will Investment Sales Recover in 2023?

Investment volume should bottom in Q1, as eyes focus on Fed Funds rate.

By Paul Bergeron (/author/profile/Paul-Bergeron/) | December 19, 2022 at 08:25 AM
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CBRE forecasts a 15% year-over-year drop in U.S. commercial real estate investment
volume in 2023, although it will exceed the pre-pandemic record annual total in 2019.

Investment activity likely will bottom out in the first quarter and then gradually improve,
it said. Then, by Q2 2023, a clearer picture should emerge about the terminal (max)
federal funds rate and the overall economic outlook.

“Long-term yields and spreads should help reduce capital cost and allow for more
sound underwriting. As a result, we expect quarter-over-quarter improvements in
capital markets activity starting in Q2,” according to its report.

An informal survey of CRE pros by GlobeSt.com finds that, much like CBRE, while many
are expecting a downturn in deals there still will be activity, whether it is from distress
or maturing debt. Here are some of their views with more coming tomorrow.

Capital Remains Available

Patrick Nutt, Executive Vice President, NNLG/Market Leader South Florida, SRS Real
Estate Partners, tells GlobeSt.com that capital remains readily available.

“However, investors are hoping to be patient and not ‘catch a falling knife’ by making
acquisition decisions before reaching peak terminal rates.

“Volatility will continue as we read every Fed note with granular detail and observe how
the economy adjusts as growth slows, inflation cools and labor markets ease. The
fundamentals thus far have remained exceptionally strong (tenant demand, consumer
behavior, etc.) but we anticipate some secular softness but likely not a widespread pull
back across all retail.”

An Increase in Recapitalization Requests

Brian Murphy, managing partner, CEO, Veleta Capital, Los Angeles, tells GlobeSt.com
that following the recent rate hike, he is more confident in his firm's near-term
projections and anticipates an increase in regular-way transaction volume in Q2.
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Good Signs for a ‘Healthy’ Real Estate Market

Tomas Sulichin, President of Commercial Division at RelatedISG Realty tells GlobeSt.com
that buyers and sellers will encounter a more stable market prone to give buyers more
options such as through a slight increase in inventory.

In the past years, he said, “buyers and tenants have been at the hands of owners and
landlords, and we will soon see a market stabilization. These are all good signs of a
healthy real estate market, which is cyclical.”

$1 Trillion in Loans Coming Due in Next Two Years

Eric Brody, managing partner, ANAX Real Estate Partners, tells GlobeSt.com that,
especially come Q1, expect to see a plethora of investment opportunities in commercial
real estate due to the unprecedented amount of senior debt that will be maturing.

“Newmark recently reported that over $1 trillion in loans are coming due in the next
two years, and due to rising interest rates, it is expected that repayment conditions will
become more challenging, with bridge financing, office, and retail loans being the most
at risk,” Brody said.

“In addition to the rising rates because of increased construction costs, rent growth,
and political headwinds, real estate (particularly in NYC) will need an infusion of capital
to either refinance assets at a lower rate, pay down existing debt, or complete current
projects.”

Some Having ‘Uncomfortable Conversations’

Sean Rawson, co-founder, co-founder, Waterford Property Company, tells GlobeSt.com
that by the end of Q1 “we will begin to see price discovery in the market. Right now, we
are in a period where there is a significant delta between the bid/ask spread between
buyers and sellers.

“But due to the distress that is building in the market, it will begin to correct itself by the
end of the first quarter.

“There are owners with high-leverage, short-term floating rate debt that are currently
having uncomfortable conversations with their lenders going into 2023. Furthermore,
we are concerned about the leasing demand for office properties and the supply
picture for both multifamily and industrial assets in many markets which could impact
property fundamentals in the short term. We believe that will have a large impact on
Investment volume in 2023."

“By Q2, a clearer picture should emerge about the terminal (max) federal funds rate and
the overall economic outlook. Long-term yields and spreads should help reduce capital
cost and allow for more sound underwriting. As a result, we expect quarter-over-
quarter improvements in capital markets activity starting in Q2.”

Needing ‘Clearer Picture’ on Trajectory of Rates
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certain cap rate yields, along with the negatively leveraged environment based on
lending rates relative to seller pricing expectations, has resulted in a marked activity
drop in the current environment.”

Waiting for Fed to Stop Raising

Uma Moriarity, Global ESG Lead & Senior investment strategist at CenterSquare
Investment Management, tells GlobeSt.com that more clarity and stability in the debt
markets will occur once the Fed Funds rate stops rising.

“But at that point, we're basically going to be in a recession,” Moriarity said. “So the price
discovery will be not only from a value perspective, but also from a growth perspective.”

We're tracking this more real-time in the public markets that had priced in the impact of
higher rates earlier in the year and are now looking at recession impacts on cash flow
growth.

Net, we're expecting real estate values to fall in the mid-high single digits by the end of
all this but likely we don't see that really settle out until 2024 in the private markets.

Construction Financing Demand Expected to Rebound

Stephen D. Stein, co-founder/president, Tauro Capital Advisors, Los Angeles, tells
GlobeSt.com that he expects sale activity to rebound in early 2023 as sellers, investors
and developers grasp the “new normal” of interest rates and cap rates.

“Our forecast of an expected drop in the financial markets is not as severe as the
forecast for investment sales,” Stein said. “Pending loan maturities, refinances for cash-
out utilized for maintenance obligations and needed repairs or partnership buy-outs,
and sale activity to name a few, will all contribute to the continued demand for capital.

“Equity is sitting on the sidelines until the end of Q1 or Q2, demand for construction
financing is expected to rebound next year as lenders consider limited new
construction projects that will be shovel-ready mid-2023, pricing will remain in flux,
loan-to-cost is expected to max out between 50% to 65% and sponsor experience will
be paramount.”

Some Loans Need to Be Off Balance Sheets

Stephen Bittel, CEO of Terranova Corporation, tells GlobeSt.com that the lending
market will continue to tighten with only banks and life insurance companies lending off
their balance sheets.

“Loan sales from existing lenders will accelerate and non- and under-performing loans
will need to be moved off balance sheets,” he said. “It will be a tale of two cities with
Miami and Austin continuing to outperform the nation, while NYC, Chicago and San
Francisco will continue to suffer population and business out flows.”

Bittel also said that unemployment will jump higher and corporate earnings reported in
January will be down.

https://www.globest.com/2022/12/19/will-investment-sales-recover-in-2023/?cmp=share_email 3/8


https://www.globest.com/markets/
https://www.globest.com/sectors/
https://www.globest.com/cre-tech-center/
https://www.globest.com/best-practices/
https://www.globest.com/real-estate-forum/
https://www.globest.com/events/
https://www.globest.com/nomination/
https://www.globest.com/thought-leaders/
https://www.globest.com/sitemap/
https://www.globest.com/search/
https://www.facebook.com/Globestcom
https://twitter.com/GlobeStcom
https://www.linkedin.com/company/globest-com/
https://www.globest.com/rss/
https://www.globest.com/
https://store.law.com/Registration/myAccount.aspx?promoCode=REM
https://store.law.com/Registration/Logout.aspx?refDomain=store.globest.com&source=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email

12/20/22, 2:48 PM

Search (/search/)

f SHARE

Will Investment Sales Recover in 20237 | GlobeSt

¥ SHARE

Q]

My Account (https://store.law.com/Regis

(https:/ MV ERESDOUFRRENROSSEIBHs  (/sECTORS/)  CRETECH CENTER  (/CRETECH-CENTER/)  BESTOSHRRHITEO re(@hRRe S RRETICAY) Ce=Nttpsh3AS

h'ctps'?I

com/)

Dig

National (/Markets/National/)

Midwest (/Markets/Midwest/)

Southwest (/Markets/Southwest/)

htjos ://twitter.com/GlobeStcom)

(/rss/)
Deeper

Trending Stories

1

Top Metros for Making
Money at Multifamily
(/2022/12/19/top-metros-for-
making-money-at-
multifamily/)

Big Tech Wants to Crack
Down on Remote Employees
(/2022/12/20/big-tech-
wants-to-crack-down-on-
remote-employees/)

Will Investment Sales
Recover in 2023?
(/2022/12/19/will-
investment-sales-recover-in-
2023/)

Sun Belt Apartment Rents
Continue to Cool
(/2022/12/20/sun-belt-
apartment-rents-continue-
to-cool/)

Four Steps to a Successful
EV Charging Installation
(/2022/12/12/three-steps-to-
a-successful-ev-charging-
installation/)

WWW. rﬁxedln com/company/globest-

Northeast (/Markets/Northeast/)

West (/Markets/West/)

Capital Markets (/Capital-Markets-Globest-Topics/)

Southeast (/Markets/Southeast/)

https://www.globest.com/2022/12/19/will-investment-sales-recover-in-2023/?cmp=share_email

investme

4/8


https://www.globest.com/markets/national/
https://www.globest.com/capital-markets-globest-topics/
https://www.globest.com/markets/midwest/
https://www.globest.com/markets/northeast/
https://www.globest.com/markets/southeast/
https://www.globest.com/markets/southwest/
https://www.globest.com/markets/west/
https://www.globest.com/2022/12/19/top-metros-for-making-money-at-multifamily/
https://www.globest.com/2022/12/20/big-tech-wants-to-crack-down-on-remote-employees/
https://www.globest.com/2022/12/19/will-investment-sales-recover-in-2023/
https://www.globest.com/2022/12/20/sun-belt-apartment-rents-continue-to-cool/
https://www.globest.com/2022/12/12/three-steps-to-a-successful-ev-charging-installation/
https://www.globest.com/markets/
https://www.globest.com/sectors/
https://www.globest.com/cre-tech-center/
https://www.globest.com/best-practices/
https://www.globest.com/real-estate-forum/
https://www.globest.com/events/
https://www.globest.com/nomination/
https://www.globest.com/thought-leaders/
https://www.globest.com/sitemap/
https://www.globest.com/search/
https://www.facebook.com/Globestcom
https://twitter.com/GlobeStcom
https://www.linkedin.com/company/globest-com/
https://www.globest.com/rss/
https://www.globest.com/
https://store.law.com/Registration/myAccount.aspx?promoCode=REM
https://store.law.com/Registration/Logout.aspx?refDomain=store.globest.com&source=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email

12/20/22, 2:48 PM Will Investment Sales Recover in 20237 | GlobeSt

> %
Search (/search/) (/) 9 My Account (https://store.law.com/Regis

(https:/ MV ERESDOUFRENROSSEIBHNs  (/sECTORS/)  CRETECH CENTER  (/CRETECH-CENTER/)  BESTOSHRRHITEO re(@hRRe S RRETICAY) Ce=Nttpsh3AS

(https://twitter.com/GlobeStcom) investme
(httpéfy/'\\/AvWWz.ﬁRkedin.co%k/%()Br%Jé.H?//globest—
con$f)6tr  (/rss/) $70

Jordan Essential
Holiday

$138 $85

Air Max 270

Air Max 270 G Jordan Brand Sorry
$128 $69

https://www.globest.com/2022/12/19/will-investment-sales-recover-in-2023/?cmp=share_email 5/8


https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=KI78lfyWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wtitLHgn8PpnmvANUQoYE_Jp9XdqsIUCLNHfKGmu5v-TDhm1CyZSYhOllWFm2R-KIZj23CPaqiotuVbP2j8gxpfucZBvuLLRv697tZr4FouWVgrle-tja7FuvfzjAMIfP4tUgDDIcYNtIwbeg8lLVRqSbG3XiCTO9L8kWqTl8xXVrGHdki7lJUXhkLx9PoDaNi0unDorrTFNa3eaewSOsbEH_jUsHioPZ9RN0UR8V9saTvB1OWFwUa8VI6SLqo1TCxuvopTusF4Z-JPHyHx45c8QEQW4-GU9kv_CgZjYFDkmL7bDh3-6CmY0pYUsqGX9Wbef1FX9xl4f_sUvfHL5Orr&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fair-max-270-mens-shoes-KkLcGR%2FAH8050-100%3Fcp%3D78091708304_ad_cto_
https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=aVcoL_yWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wsC4ExYj7FhSIJtt23aF8ObNDFZM5gNsgKew1PvYy6knimTsj-FKxwJGMnNUXhsK7iZHCAKZJDsxHx4HZAl-IOLFUbivjcTgPqc152qrQLj2TZMeCaKW1IdTWtglhq80TCq7r_QQzZ0XUJNWFtH0_JmwT2mV4LdE_9fxbCxBJ8x91ZxsbhJ1Y6JG3aEi1WlN1-LUdQWrrOK_ZfMuJWE6i1BfbFogQ1YISw_M2Q_S6zQnCZ4jobi3sTKTL59kM7w2nxVspqTMYjaeHQlnv8gOFtvekuQZtRfEgy3PmtAfqBF3VjxP_H-0Imh52gXhZny2jzBW4yMHrZgRCtYSaHwo-1U&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fair-max-270-mens-shoes-KkLcGR%2FAH8050-100%3Fcp%3D78091708304_ad_cto_
https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=VwwcI_yWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wt-4U4PXN4M8cpD5pu6kUU0TK1jqehN_ecyQ5PEehHkkhnaOPw3lUu-kqPaNfJCjgl0jHlFFrlzyF1qxaXCmeiHomRh27rqbaC7csuScyAOWBJ2e998CPGH_lPhnTpdo1AN_ShzaKdlJ9Yeic2iVwtGL53ljOAUm40snR1EI7Vlm7xOxJegdfaFl5aC5ZGI9MMeFXlcydeaymCKRLzclwr9KvtxVhkWCJixY1AMR8SYYAsIIIq4lqNuctoJdPJzka517jpoXCSiaUEVDzcq7HRWY2kqdQ7o93Vn7G2F7fwYYPoaPHBbt5_YsFrTZ7uDS08XsPqTGKB_XTHrvsALJkZF&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fbe-true-hoodie-k3xbqj%2FDV3790-010%3Fcp%3D78091708304_ad_cto_
https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=hMg9lvyWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wtzRQaL3ql4T-nEhnM057L2QAdv6RCp_DpSkKovaZ-R7tMbwVk4BC0NqgHA-SpXzFbYvf1OawWD0vrhTuBWB8cry2MmrZDbGpN4ApLL1ckONCT3YqxlhPV6t_gQ7VMiCL0JhTqrHN7LVaC0kOcIAifKyab7JFXCXNQiuLe_D43Kq-7wr-vpmFAht1W9OP3J3m_FA50dIbpK2dwhS0PzZZb-hmccnsTxZmRWdBmkQww-K5aA4fpN_J_wyFkXtXMBQTprcUc0REjjUXTJBko748GrZBNDyRtv7YQ6odhOzNaCy4VgcrhaxY-hYI-Rg7diDFX_x00UeKpwdhf2OrjkY0F5&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fair-max-270-mens-shoe-KkLcGR%2FDC1702-100%3Fcp%3D78091708304_ad_cto_
https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=jcl1XPyWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wv74kDo8hpSD_r-HL1GFCQSW69JcVhr_6gTymoKMszf0233xPtKLd0zgg1ob2Hl79rk9wi1giXDFEPQcMxzbOevPGdaD0FIGZ527-Sum0K-LBtdMKPgOIcxYUVorGAYM9e7pFfg9UyLuZJEoRVxk9p5phhiz07vrsVob9atgUNJqAICIIHC4Z7wZTBOxEm043KecY5y9SEu0yOhoAxWx90uwx27Ra1xA0EMV5ShLRrRWrA2sRXQnNoW1RkwxIbIs4-1Y1elQhhbxm7R99nGDDP49zw3Fl9Yaw-VIx3a5G-_-2ftUdaico6ayN57tigvKdyX7ZRUible5OB1eB0SBC-a&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fjordan-essential-holiday-mens-hoodie-Bw82t7%2FDV1578-333%3Fcp%3D78091708304_ad_cto_
https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=-Bf7DvyWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wu4qUQRcZWGUVZqvzsWOSDH-X4GM88GwQ2KikPQDU069crcqHMUc7wUz54PnWuxeehSEV-FxPbJmRtC8dnijQMB2C8a6Hvrt9hMGxYSI8JN8LGzbDMEZO56Kfn_qM81Fsm257HGUaFlNYWxE_PY6nvb9srJPuEb9LyofNvw9FX9MOhlgrI3X0bGVFlMvUPCRqQaNTM2EztUkwHYz25_BREDpKhV0RDCpmj_0gTKtVkCXjAYR0ZIl0WdUXxNZiKsuJAHVcBO0a9oXF4OVIPTB3ZjWQE-aEEkCTHDnPyfFrA4brHlZH-9at6_1-oRA5gK3CI-oENaLUCtPhhI78gjiDlB&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fair-max-270-g-golf-shoe-GVHWZK%2FCK6483-102%3Fcp%3D78091708304_ad_cto_
https://cat.da.us.criteo.com/delivery/ck.php?cppv=3&cpp=SBuWHvyWihOS0PQMQjkzAlY4SS0c9LVMESBoJc6V8Dw-rChGLrav2TeMyj8aA0gUGYdXXL-Muy_vgUSb9lqJF5XyL33lKpIwiCM3g7v29IotyrQjzHKefPeFcCmrzfV2vidXHeOFGxEwY7pMWcWOi0ge_wuuPxi88lvxjjUctzU6-Xxbmhmtbtl7LNN0McfH957CfROyRJx389w8hYieBVrAclhJA5pw5u7Qq2xMLkDK3RCmhkvx5eUhK3RGWvffE4N64PKb92vc49IjMF9nfnAoFuz3iuXY0Tykq5YjW16yXtoVoV_FHQ1Pw_cRBb66Ylh-x5vDCUZTc053cO4Yo95616njlUjhYyIpugQevf6DK6Hrn3r0Y9BmUjVE9BO2IUuWEiRBoHKavsjP618wlu_T9MPeSWGCxqQPlWFIW6yXZmZKqBbiCSwGRDo-eSDKcRZ7kxhpuYfXUi_gFUm1xH5VBnIFCBBwvtHpLvbXHjSN6Agz&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8893.154378CRITEO0%2FB21989047.311704966%3Bdc_trk_aid%3D504374955%3Bdc_trk_cid%3D156199919%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D0%3B%3Bltd%3D%3Fhttps%3A%2F%2Fwww.nike.com%2Ft%2Fjordan-brand-sorry-mens-pullover-hoodie-Fwp6Dj%2FFD0595-010%3Fcp%3D78091708304_ad_cto_
https://privacy.us.criteo.com/adchoices?cppv=3&cpp=stWZ-ecbX0Yin8QT7ntXnG8sqtcY72siQpu25b9Aw7_kNKWro_BnqcvzEXtdF573C92aUYV0Kpeym-hLHOz50yNLUuedvruZMSLDwlVTuH0xWGiUqMy-oZylAF-L15kwE9zglZjAyeyyUv_3PkL9DOcGiug
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CUI2WIzqiY4KTLsSB998P2tS1kAeNtMXxbciupaqgEeKSmpaBMBABIJv07Wtgyd7ohsijkBmgAYy_p7YCyAEC4AIAqAMByAMIqgTgAk_QwZxFH-OF-t0w8DF4uwY75oEiKirgmhOHNYIaNQ8428L5-gPQumEfnq7UOWZ-5OTmEayPwz9BI-MflD1gZy9L8E4FvYvFw16rKN2v4Vi7JWrbpmE7VtsRfRvRvIIALDJfWDuEpU4MUYtp3EfFfjYK0cuBMNlgNhLE3JsQMr06FLa4ZkbVliCtbcpIlsOOf707i3LdAOb1OLyEfRh5cWEcUv4K9M--1OVeCYJMUm3DY6xsEiJk8gLl_rH03qzyyC6-SMsafBai-ipah_TZwe__YBtAUqZCthVJ3CVhtRawUgDkGiwJveOaHJkfmkkjOch_r92biikBPNlwbZK9DdDlmxHmzDXtoxLQhX5PjyrjgZVSCML_LbMsUGbJ52feZhZqDzuHCh8QhyNQDcMjMr3mdIrPnI0NT94bwaq8ATk7uM_wFMlq6bBO3AyrUN1FdMT3CrBOUzJlAb3aRLFoYXTABPDgnIGiBOAEAZAGAaAGAoAH3MDYyQGIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcB0ggSCAAQAhgdMgEAOgefwICAgIAEsQn0XNEmX4Rmf4AKA5gLAcgLAbgMAdgTDNAVAZgWAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_3oVK4-s-CtpAZaY9-Etq_-o_kTqg&client=ca-pub-1261992444803875&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://zolucky.com/collections/ootd%3Fadp%3D14364873,14471589,14085725,14485521,12809777,14504873,6218429,14501426,14501480,14453860%26creative%3D641656019519%26utm_code%3DG4290302863N372783101965%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07gZinu0zY7LqrXohYv0o6t6PrUzDFblthJQHpfInMEqV70PhGQUabkaAjnXEALw_wcB
https://adssettings.google.com/whythisad?source=display&reasons=AZLCTSpdTwdp5ZKZdG8EZO8SYm1CEtueys4KGnUzwpo7tNy2O33rtMjih7vY_P4nKuvUDMMMtzFy-wEOMraEq-6A1qlIaXoriuc2giDf1TkBLitTTyiywhJrWhVLPr63NCtJLrVhPQaBsxRrPIOgnhrCGLdmEEWktezutqo_4JKrK_Q5ZSYYuOIqDJs6Rkh9qlF5Ahd-TAYMLOmw3p3_6f5PWTofpfm98L51gd9aOuDTykrWdRubsh5O1NTERqELBoX8VrvXfxHUdGXDH26Uyk4KgI6de_JRqzKA_2lm5gr7GrAcfmpqqSGtmfuYMS9YJ4dj1iABuP_JJBXQU6rHqwsEzRMca_KCcmQ7QmqhSh5dm_sYdDOLm7xFNuXK1DppxHgOV4UC-RlRKmrjjU20xgGAPSNl_kWvyCc2BKmrqA2d1fhTb8_b9Aq7S-O0J2wgi4oDKil_nDINlh3qFFfIG2o-H6A3hl_OlcWNWwqlnoZXn_128BE7jbtfHmF0xH9hLdNWi819k3VbB7gRDBIKlyz9_wKVf7TpMnGL1CyO0M7FtylZmLaDWd7GIT6bKQaDU7cPLd7ccpXi_Hyvi7oTK3zRY2JI2Wr7goUpwVBNx4c4On1UOSwxzEZidjPDyjb8F4qVR33YadqhXUk2VnTlPiOCMA34FgxDN92Ffoj8nqSQEMh9DZ0LX_86cM2IACqeWo6p2wczdvqA7QCu1jGb33nviKFnzd0t1CbvqPJ2ZNT-uD2zmhdTHiM115iiHQpFNAF7zRiX2opkpkqIELUShE2O7mgI5aVlZLwUDzl8O7snZW2N2HfoiWo8VSHotGDWEt3wRsgwPVmYhaIC3Z9NxlyxpPPiLL6EyUVfdgOOpa57K8rZm90gvOm-oCHD0tK5FaswDxpeCbXIL4w5AI6knQQiFakMDSWgecISlv3Dtf-ubDs4XdQ-_pcWHYSvP-J54moyLw4H4cjXdAohqC0TPg7635-E0Qiki4lJdNOJyMdka-jtZQsivva0ctH0FSVzcfvHeiObJAgZIz6kKU3cZXfIykv0kYj8_gEGz0qvtagKQtG30Y_NhHgPxSCG8lUF6Iiwm0ZcvGx6EFcPos534j2Rh0wN53Yz1SJTeRqpeKr_uhtAjOeFOYRwiT65NBfAjGSVbnXc1KC7WxFBmUGeCvsfzjKPpf8xPAPt67fwPGKwJ54Ds_8ZbF0OBftSnvfy0crYaZnhoKi4Cu68FfWpi6CjZky_K-qLcTeevjbKJB1Y_aXNc4kvqWYNcxE8CQZPwvc8T_U5pLBVzNBNqfM-gj0lZvJcYpcXskLumJFI1zYKUs6Z-qB6LBDo4XHbowixXgWUxpuhE-oqHVA7hPr4Zx1D_TeitQnjpbKvGkAhsJio-oT3wbt8YzA9F6JDBz3cdAR9va58zql2gmTtCgpDC0DJPg0_EXxl0lSpzsOQhsD82dRCcNCDvfGaJEr6yFlf71h2IgwDvhDStPbC5OtpiyGaDwOElfygmwRugOWA0BafroC8WQI7Vo416g0UockvOgFGetlme6BhUXGqnAfHja9ytlddmvrkEcM-mGPUEY3IxL--uyNq8wp2QXhvzUzrjPZ19aDJTSqBzrP23-ZTtUtJtxNZniMDo3v1rkQ86FHfaNOsWYjUGaGXxVMEQcNhajal-Ams_IIoUu9-W0rr6Xn_7U9qCxGvgPB6EXJrUs8k5mlmNbafWp8MNTleoInH0hxDM07U2rCgxuXc5J6OvXdZx730lg6tlnCtDkzVq5H4CrKTHokV2BZNrZACyXpAqKKv6AlH1o4zWD8OK2rqBJLuF4O4A0ouvU3UCRyt8geAvzwjrCmTHQZIqSICb2XaV61FveSvRGhgcR4GRVYghW971glcyBiZFHCjXJzyk1xKHK9msGZ9Vmds
https://almreprints.com/?utm_source=website&utm_medium=reprintmodule&utm_campaign=B2B_reprints_general&utm_term=gst
https://almreprints.com/?utm_source=website&utm_medium=reprintmodule&utm_campaign=B2B_reprints_general&utm_term=gst
https://www.globest.com/markets/
https://www.globest.com/sectors/
https://www.globest.com/cre-tech-center/
https://www.globest.com/best-practices/
https://www.globest.com/real-estate-forum/
https://www.globest.com/events/
https://www.globest.com/nomination/
https://www.globest.com/thought-leaders/
https://www.globest.com/sitemap/
https://www.globest.com/search/
https://www.facebook.com/Globestcom
https://twitter.com/GlobeStcom
https://www.linkedin.com/company/globest-com/
https://www.globest.com/rss/
https://www.globest.com/
https://store.law.com/Registration/myAccount.aspx?promoCode=REM
https://store.law.com/Registration/Logout.aspx?refDomain=store.globest.com&source=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email

12/20/22, 2:48 PM Will Investment Sales Recover in 20237 | GlobeSt

Search (/search/) (/) 9 My Account (https://store.law.com/Regis

(https: /Wi ARESDOQRARREUAPCSIIBRs  (/sECTORS/)  CRE TECH CENTER  (/CRE-TECH-CENTER/) BESTIMARIITES T AR BRRAETHCRYfCe=Nttps¥3AS
(t _cpéhvEmsiFvitiereepRn? GlobeStcom) investme
(HEopsoWERRTWRhEEERHEBNINEsHypaTIgRtiobasadule&utm_campaign=B2B_reprints_general&utm_term=gst)
Sponsoyped)Financial Conter

California: The List Of The Top Financial Advi

smartasset

If You Have More Than $1,000 in Your Bank /£
The Penny Hoarder

5 Things You Should Never Do With Your Mol
The Penny Hoarder

Finance with confidence. Lock in your rate.
Chase Multifamily Lending

Big Expense Coming Up? A Home Equity Loe

LendingTree

Recommended Stories

(https://www.globest.com/2022/12/20/canada-tightens-hybrid-work-policy-for-federal-
workers/)

Canada Tightens Hybrid Work Policy for Federal
Workers
(https://www.globest.com/2022/12/20/canada-
tightens-hybrid-work-policy-for-federal-workers/)

JACK ROGERS (/AUTHOR/PROFILE/JACK-ROGERS/) | DECEMBER 20, 2022

Public service employees will be required to spend up to 60% of work time in offices.

Lendlease Secures $360M Loan for Brooklyn
Waterfront Towers

https://www.globest.com/2022/12/19/will-investment-sales-recover-in-2023/?cmp=share_email 6/8


https://www.googleadservices.com/pagead/aclk?sa=L&ai=C9ic5IzqiY4CTLsSB998P2tS1kAe-ppyFbsu96ffzEPSQyPuaAhABIJv07Wtgyd7ohsijkBmgAaHAmPEoyAEJ4AIAqAMByAMKqgTXAk_QziBiy563qGw9pzJpqpcFIdAtHEzOmRw5HwpUH1OkO0eHGjtv_bYSdoaIddba7-7xJCIRkDk-RxrgoAMiLWTq7BzLVLHNUs4_4mGYUWR5_2_qULKNFxnFV779cS2FIEufrOCTlCpBhM436lKX5ejPgRxO5JNoIm1Qv0KhEGZ0rdL6MR8FvUYSYUXoBj3am9y3T6181BrtPOl_J0P0BNx1gKfS5fYUCqE1fwrRSfmc_9GoneDBDpd-xdAWMg9WezJaLuxwP7xmasWdNSwcWpMvD3uCaoDr1ZzViqflglCJ_Sdggypi32DlbH115MtFW1LeS9-BXrpr7h1-UyymKnYx04325GzcM04R-OHEMdABsB-oKdFMUAlssvzmZHTdNS_pxs6w7hd6X89JVQsnDdlMOVNZ-o1QDdvM7GLzEVnooycNSaSYlt8O03D1Od5enL69FCU7zlHABPix1O6aBOAEAZAGAaAGLoAH5PHm0QOIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgdMgEAOgefwICAgIAEsQmDDZPMikpH1YAKA5gLAcgLAYAMAbgMAdgTC9AVAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_1uW-BknwJBjdYX91DqtQKsN_c5FA&client=ca-pub-1261992444803875&nb=9&adurl=https://www.temu.com/moon_subject/n1.html%3Fsubj%3Dcommon%26_bg_fs%3D1%26_p_jump_id%3D313%26_x_vst_scene%3Dadg%26goods_id%3D601099512216795%26_p_rfs%3D1%26_x_ads_sub_channel%3Dother%26_x_ads_channel%3Dgoogle%26_x_login_type%3DGoogle%26_x_bg_adid%3Dgd22986-1%26_x_ads_account%3D1189629174%26_x_ads_set%3D19172203855%26_x_ads_id%3D144650344696%26_x_ads_creative_id%3D639863749599%26_x_ns_source%3Dd%26_x_ns_gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB%26_x_ns_placement%3Dwww.globest.com%26_x_ns_match_type%3D%26_x_ns_ad_position%3D%26_x_ns_product_id%3D%26_x_ns_target%3D%26_x_ns_devicemodel%3D%26_x_ns_wbraid%3D%7Bwbraid%7D%26_x_ns_gbraid%3D%7Bgbraid%7D%26topic_classify%3D103%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C9ic5IzqiY4CTLsSB998P2tS1kAe-ppyFbsu96ffzEPSQyPuaAhABIJv07Wtgyd7ohsijkBmgAaHAmPEoyAEJ4AIAqAMByAMKqgTXAk_QziBiy563qGw9pzJpqpcFIdAtHEzOmRw5HwpUH1OkO0eHGjtv_bYSdoaIddba7-7xJCIRkDk-RxrgoAMiLWTq7BzLVLHNUs4_4mGYUWR5_2_qULKNFxnFV779cS2FIEufrOCTlCpBhM436lKX5ejPgRxO5JNoIm1Qv0KhEGZ0rdL6MR8FvUYSYUXoBj3am9y3T6181BrtPOl_J0P0BNx1gKfS5fYUCqE1fwrRSfmc_9GoneDBDpd-xdAWMg9WezJaLuxwP7xmasWdNSwcWpMvD3uCaoDr1ZzViqflglCJ_Sdggypi32DlbH115MtFW1LeS9-BXrpr7h1-UyymKnYx04325GzcM04R-OHEMdABsB-oKdFMUAlssvzmZHTdNS_pxs6w7hd6X89JVQsnDdlMOVNZ-o1QDdvM7GLzEVnooycNSaSYlt8O03D1Od5enL69FCU7zlHABPix1O6aBOAEAZAGAaAGLoAH5PHm0QOIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgdMgEAOgefwICAgIAEsQmDDZPMikpH1YAKA5gLAcgLAYAMAbgMAdgTC9AVAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_1uW-BknwJBjdYX91DqtQKsN_c5FA&client=ca-pub-1261992444803875&nb=0&adurl=https://www.temu.com/moon_subject/n1.html%3Fsubj%3Dcommon%26_bg_fs%3D1%26_p_jump_id%3D313%26_x_vst_scene%3Dadg%26goods_id%3D601099512216795%26_p_rfs%3D1%26_x_ads_sub_channel%3Dother%26_x_ads_channel%3Dgoogle%26_x_login_type%3DGoogle%26_x_bg_adid%3Dgd22986-1%26_x_ads_account%3D1189629174%26_x_ads_set%3D19172203855%26_x_ads_id%3D144650344696%26_x_ads_creative_id%3D639863749599%26_x_ns_source%3Dd%26_x_ns_gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB%26_x_ns_placement%3Dwww.globest.com%26_x_ns_match_type%3D%26_x_ns_ad_position%3D%26_x_ns_product_id%3D%26_x_ns_target%3D%26_x_ns_devicemodel%3D%26_x_ns_wbraid%3D%7Bwbraid%7D%26_x_ns_gbraid%3D%7Bgbraid%7D%26topic_classify%3D103%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C9ic5IzqiY4CTLsSB998P2tS1kAe-ppyFbsu96ffzEPSQyPuaAhABIJv07Wtgyd7ohsijkBmgAaHAmPEoyAEJ4AIAqAMByAMKqgTXAk_QziBiy563qGw9pzJpqpcFIdAtHEzOmRw5HwpUH1OkO0eHGjtv_bYSdoaIddba7-7xJCIRkDk-RxrgoAMiLWTq7BzLVLHNUs4_4mGYUWR5_2_qULKNFxnFV779cS2FIEufrOCTlCpBhM436lKX5ejPgRxO5JNoIm1Qv0KhEGZ0rdL6MR8FvUYSYUXoBj3am9y3T6181BrtPOl_J0P0BNx1gKfS5fYUCqE1fwrRSfmc_9GoneDBDpd-xdAWMg9WezJaLuxwP7xmasWdNSwcWpMvD3uCaoDr1ZzViqflglCJ_Sdggypi32DlbH115MtFW1LeS9-BXrpr7h1-UyymKnYx04325GzcM04R-OHEMdABsB-oKdFMUAlssvzmZHTdNS_pxs6w7hd6X89JVQsnDdlMOVNZ-o1QDdvM7GLzEVnooycNSaSYlt8O03D1Od5enL69FCU7zlHABPix1O6aBOAEAZAGAaAGLoAH5PHm0QOIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgdMgEAOgefwICAgIAEsQmDDZPMikpH1YAKA5gLAcgLAYAMAbgMAdgTC9AVAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_1uW-BknwJBjdYX91DqtQKsN_c5FA&client=ca-pub-1261992444803875&nb=7&adurl=https://www.temu.com/moon_subject/n1.html%3Fsubj%3Dcommon%26_bg_fs%3D1%26_p_jump_id%3D313%26_x_vst_scene%3Dadg%26goods_id%3D601099512216795%26_p_rfs%3D1%26_x_ads_sub_channel%3Dother%26_x_ads_channel%3Dgoogle%26_x_login_type%3DGoogle%26_x_bg_adid%3Dgd22986-1%26_x_ads_account%3D1189629174%26_x_ads_set%3D19172203855%26_x_ads_id%3D144650344696%26_x_ads_creative_id%3D639863749599%26_x_ns_source%3Dd%26_x_ns_gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB%26_x_ns_placement%3Dwww.globest.com%26_x_ns_match_type%3D%26_x_ns_ad_position%3D%26_x_ns_product_id%3D%26_x_ns_target%3D%26_x_ns_devicemodel%3D%26_x_ns_wbraid%3D%7Bwbraid%7D%26_x_ns_gbraid%3D%7Bgbraid%7D%26topic_classify%3D103%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C9ic5IzqiY4CTLsSB998P2tS1kAe-ppyFbsu96ffzEPSQyPuaAhABIJv07Wtgyd7ohsijkBmgAaHAmPEoyAEJ4AIAqAMByAMKqgTXAk_QziBiy563qGw9pzJpqpcFIdAtHEzOmRw5HwpUH1OkO0eHGjtv_bYSdoaIddba7-7xJCIRkDk-RxrgoAMiLWTq7BzLVLHNUs4_4mGYUWR5_2_qULKNFxnFV779cS2FIEufrOCTlCpBhM436lKX5ejPgRxO5JNoIm1Qv0KhEGZ0rdL6MR8FvUYSYUXoBj3am9y3T6181BrtPOl_J0P0BNx1gKfS5fYUCqE1fwrRSfmc_9GoneDBDpd-xdAWMg9WezJaLuxwP7xmasWdNSwcWpMvD3uCaoDr1ZzViqflglCJ_Sdggypi32DlbH115MtFW1LeS9-BXrpr7h1-UyymKnYx04325GzcM04R-OHEMdABsB-oKdFMUAlssvzmZHTdNS_pxs6w7hd6X89JVQsnDdlMOVNZ-o1QDdvM7GLzEVnooycNSaSYlt8O03D1Od5enL69FCU7zlHABPix1O6aBOAEAZAGAaAGLoAH5PHm0QOIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgdMgEAOgefwICAgIAEsQmDDZPMikpH1YAKA5gLAcgLAYAMAbgMAdgTC9AVAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_1uW-BknwJBjdYX91DqtQKsN_c5FA&client=ca-pub-1261992444803875&nb=1&adurl=https://www.temu.com/moon_subject/n1.html%3Fsubj%3Dcommon%26_bg_fs%3D1%26_p_jump_id%3D313%26_x_vst_scene%3Dadg%26goods_id%3D601099512216795%26_p_rfs%3D1%26_x_ads_sub_channel%3Dother%26_x_ads_channel%3Dgoogle%26_x_login_type%3DGoogle%26_x_bg_adid%3Dgd22986-1%26_x_ads_account%3D1189629174%26_x_ads_set%3D19172203855%26_x_ads_id%3D144650344696%26_x_ads_creative_id%3D639863749599%26_x_ns_source%3Dd%26_x_ns_gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB%26_x_ns_placement%3Dwww.globest.com%26_x_ns_match_type%3D%26_x_ns_ad_position%3D%26_x_ns_product_id%3D%26_x_ns_target%3D%26_x_ns_devicemodel%3D%26_x_ns_wbraid%3D%7Bwbraid%7D%26_x_ns_gbraid%3D%7Bgbraid%7D%26topic_classify%3D103%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C9ic5IzqiY4CTLsSB998P2tS1kAe-ppyFbsu96ffzEPSQyPuaAhABIJv07Wtgyd7ohsijkBmgAaHAmPEoyAEJ4AIAqAMByAMKqgTXAk_QziBiy563qGw9pzJpqpcFIdAtHEzOmRw5HwpUH1OkO0eHGjtv_bYSdoaIddba7-7xJCIRkDk-RxrgoAMiLWTq7BzLVLHNUs4_4mGYUWR5_2_qULKNFxnFV779cS2FIEufrOCTlCpBhM436lKX5ejPgRxO5JNoIm1Qv0KhEGZ0rdL6MR8FvUYSYUXoBj3am9y3T6181BrtPOl_J0P0BNx1gKfS5fYUCqE1fwrRSfmc_9GoneDBDpd-xdAWMg9WezJaLuxwP7xmasWdNSwcWpMvD3uCaoDr1ZzViqflglCJ_Sdggypi32DlbH115MtFW1LeS9-BXrpr7h1-UyymKnYx04325GzcM04R-OHEMdABsB-oKdFMUAlssvzmZHTdNS_pxs6w7hd6X89JVQsnDdlMOVNZ-o1QDdvM7GLzEVnooycNSaSYlt8O03D1Od5enL69FCU7zlHABPix1O6aBOAEAZAGAaAGLoAH5PHm0QOIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgdMgEAOgefwICAgIAEsQmDDZPMikpH1YAKA5gLAcgLAYAMAbgMAdgTC9AVAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_1uW-BknwJBjdYX91DqtQKsN_c5FA&client=ca-pub-1261992444803875&nb=8&adurl=https://www.temu.com/moon_subject/n1.html%3Fsubj%3Dcommon%26_bg_fs%3D1%26_p_jump_id%3D313%26_x_vst_scene%3Dadg%26goods_id%3D601099512216795%26_p_rfs%3D1%26_x_ads_sub_channel%3Dother%26_x_ads_channel%3Dgoogle%26_x_login_type%3DGoogle%26_x_bg_adid%3Dgd22986-1%26_x_ads_account%3D1189629174%26_x_ads_set%3D19172203855%26_x_ads_id%3D144650344696%26_x_ads_creative_id%3D639863749599%26_x_ns_source%3Dd%26_x_ns_gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB%26_x_ns_placement%3Dwww.globest.com%26_x_ns_match_type%3D%26_x_ns_ad_position%3D%26_x_ns_product_id%3D%26_x_ns_target%3D%26_x_ns_devicemodel%3D%26_x_ns_wbraid%3D%7Bwbraid%7D%26_x_ns_gbraid%3D%7Bgbraid%7D%26topic_classify%3D103%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C9ic5IzqiY4CTLsSB998P2tS1kAe-ppyFbsu96ffzEPSQyPuaAhABIJv07Wtgyd7ohsijkBmgAaHAmPEoyAEJ4AIAqAMByAMKqgTXAk_QziBiy563qGw9pzJpqpcFIdAtHEzOmRw5HwpUH1OkO0eHGjtv_bYSdoaIddba7-7xJCIRkDk-RxrgoAMiLWTq7BzLVLHNUs4_4mGYUWR5_2_qULKNFxnFV779cS2FIEufrOCTlCpBhM436lKX5ejPgRxO5JNoIm1Qv0KhEGZ0rdL6MR8FvUYSYUXoBj3am9y3T6181BrtPOl_J0P0BNx1gKfS5fYUCqE1fwrRSfmc_9GoneDBDpd-xdAWMg9WezJaLuxwP7xmasWdNSwcWpMvD3uCaoDr1ZzViqflglCJ_Sdggypi32DlbH115MtFW1LeS9-BXrpr7h1-UyymKnYx04325GzcM04R-OHEMdABsB-oKdFMUAlssvzmZHTdNS_pxs6w7hd6X89JVQsnDdlMOVNZ-o1QDdvM7GLzEVnooycNSaSYlt8O03D1Od5enL69FCU7zlHABPix1O6aBOAEAZAGAaAGLoAH5PHm0QOIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgdMgEAOgefwICAgIAEsQmDDZPMikpH1YAKA5gLAcgLAYAMAbgMAdgTC9AVAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N9Me2ZBPDMTA1vhHcTda-UgvFvkY9N7-u0ctgSygQpZ6QFwNzR_FV40xBdnyYDGfkmlxglhXIjX0roeO6bJhgBIBM&sig=AOD64_1uW-BknwJBjdYX91DqtQKsN_c5FA&client=ca-pub-1261992444803875&nb=8&adurl=https://www.temu.com/moon_subject/n1.html%3Fsubj%3Dcommon%26_bg_fs%3D1%26_p_jump_id%3D313%26_x_vst_scene%3Dadg%26goods_id%3D601099512216795%26_p_rfs%3D1%26_x_ads_sub_channel%3Dother%26_x_ads_channel%3Dgoogle%26_x_login_type%3DGoogle%26_x_bg_adid%3Dgd22986-1%26_x_ads_account%3D1189629174%26_x_ads_set%3D19172203855%26_x_ads_id%3D144650344696%26_x_ads_creative_id%3D639863749599%26_x_ns_source%3Dd%26_x_ns_gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB%26_x_ns_placement%3Dwww.globest.com%26_x_ns_match_type%3D%26_x_ns_ad_position%3D%26_x_ns_product_id%3D%26_x_ns_target%3D%26_x_ns_devicemodel%3D%26_x_ns_wbraid%3D%7Bwbraid%7D%26_x_ns_gbraid%3D%7Bgbraid%7D%26topic_classify%3D103%26gclid%3DCj0KCQiA14WdBhD8ARIsANao07izTDsKPyIr-0mkEZJAQ9pKr5M79nj-yRQwm9ZkTiIbrMgIUuw6pdsaAhLlEALw_wcB
https://adssettings.google.com/whythisad?source=display&reasons=AZLCTSqs230m-q-bWTMEsdFmsP4oDtMdPNEmOEqWR1Td2rj84aK9wTOjTrVZc0iiT6Tu84FFf9cSxqOC5rr4KMTx8o6L3fVjCulWmsu7Unqq-UdJYcFpv4b2gNFObW2WGTzQGOBQ3jBKJhfkSsizMEGmrOW71Y-sF6OnsRQHWZBrZ4Ns71zv-__nMhIuMWQw4qGrxJk1h2buodeBWFFPs4vPXSoqbD7nNLdUcsrGtz-Pmac8hSUTSliKwHaPoqz9N295yRZ-DMJe1DHpla7IqsLxYauJFC3fscbZQ9tLvuGe3Zm9p-yTS9OvvbWfB8cnattp60orCsvY8gxQfiy9a8q2zuiJIpvcL-KQtefqqBU-bIhk8NFCFpVngCfBfPN_-EJqiW9Z_629HGGAKYaETW1BMa7pW59mRpN7f6uxwKLJI5ZGsWPyFBpEgQjBnrECjYgXQ32zEgoekgM6-fZUHriUwJFZRYoyJOfRI_PwJX6YI42DlQ5KEbBnJn7WjQdXYmfJXbT9VjYYmRizI44a0fT-O-OMxf63BQ04kDQ3r7Dll4LULkyL0NRZdghsC7efKbqeCFr_jLQv1CPBe-WM7HtJN7k4bi5bSpRXpXt7ErKULlfZ6av2Vq2H8q0RXlXAS_neN6ySp44BguVhLhzhiNS3hSx9YcCtb7RM1FgPEe6SkYFM4-ngi_jDqButDwqplJgGHTRAa-42GYdsnWL8T6Xn04aN5V5V9YN6nfAB84w9k6Lr7RveQnzOwH_vhoH1rx4RPKiWuyO9k4W9TJXIdDgvZBsdIzt6JzaLIuqy_7Hf3sfDwc8m-INzkQlufSt0lYyWiKkEvQUYqaQjUX-oT7Q4Elag5ACgkRE0yP9VYx18fxboUt6buWsqCpiBq-eUjTaeQE16g8uiBAsn2oz6HO-K-N9CONfx30hmbWIyPwaxoqJel6L2KI0ivaQ1cvGC8GUey9RMOJkYLmVsVIubYq4jg4LcObO5fWEs4DMudAKpz97WwIGeIJjynqEeX6csk6VUIP1ns4O4jw9HZMHzdV49s7JQCzi6weq69PTWSKxdr-Q5lTPgDRpPs2mhJ5P8Bi3XU5AYiyjS99lKPwqoWbhpcRYJaS_Fi91Q4xmXEJyxONrqIRWz62ZkAfB-3q8hFnBMp93AJyeaH-0envyOOc4vYFBvi51RlPCXiOmLttNaH07tzBXXg0aWGkqQEmmWojEoBlFMBTXshx4JyT41FkrMH0ckH7r8HV8qRzLDByYzYKPkiBCgie51vLhWvd85Rpm-__Kz21vRvP1rxYVyYyOSB1-4tpU1l_n9UbyCrVvCxV2Uf57jTN_9taiIDX_OnUUS5T_Z1M00wy2K7Dl5gpfPSwmAUxcBk2-QkQ-ADB3DiEKMDUbbGm7qnBXgEfGlAtBalT2p3VHhT6jE57DHsTCpx3Irl1iMA8_r9O5gH9sxTcaBs5p5q9KPt1Ej-0DnkJJKjcbuUuFMC-FAWH2lHlD3vmbOyh3bzJgiXALF9e0O1ELO5EpgHuiBi1SSODAcip3mxgba-SNk6HGnA2sIA0maDaKXb1fLKwuQWSyfp65J8hBIq9z0-uVEpeYthGarYvsf2mx1ClDeNhkWhwA0eP65Q_viFFGS-xhnWdgKQ_EuFbKISBhQgivDV6qq61VbkjaOmrmiJ_jx9ZCRH_eKBNil9XTLiu1-1q-Ds58eewjVfrGfgzkB3os-BQrmhjz6chrg7icozT23G1kv6b_SGfUZCTkKa8KtckhvScqCQl5YFgeELbURcD5dxtPFvMMcKkKmWynNx3e69PxE_ymd6pwSxc13s72UoXgvF_SEQdHLLAzKU42YVWh90Kh_mifSo6EQe-iBvYnSO7vxOcmADGWseo6CLeeu1rVq7hyDdV0Zqg
https://almreprints.com/?utm_source=website&utm_medium=reprintmodule&utm_campaign=B2B_reprints_general&utm_term=gst
https://almreprints.com/?utm_source=website&utm_medium=reprintmodule&utm_campaign=B2B_reprints_general&utm_term=gst
https://www.dianomi.com/click.epl?pn=113838&offer=26428573&savid=282336&can_cookie=1&unique_id=Y6I6IAoVt2A4I7foxc5CLwAAABs&said=3422&adv=5426&smartreferer=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email
https://www.dianomi.com/click.epl?pn=99171&offer=22111090&savid=253796&can_cookie=1&unique_id=Y6I6IAoVt2A4I7foxc5CLwAAABs&said=3422&adv=5426&smartreferer=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email
https://www.dianomi.com/click.epl?pn=100653&offer=22529879&savid=257043&can_cookie=1&unique_id=Y6I6IAoVt2A4I7foxc5CLwAAABs&said=3422&adv=5426&smartreferer=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email
https://www.dianomi.com/click.epl?pn=104240&offer=23804359&savid=265110&can_cookie=1&unique_id=Y6I6IAoVt2A4I7foxc5CLwAAABs&said=3422&adv=5426&smartreferer=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email
https://www.dianomi.com/click.epl?pn=110328&offer=25626887&savid=275020&can_cookie=1&unique_id=Y6I6IAoVt2A4I7foxc5CLwAAABs&said=3422&adv=5426&smartreferer=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email
https://www.globest.com/2022/12/20/canada-tightens-hybrid-work-policy-for-federal-workers/
https://www.globest.com/2022/12/20/canada-tightens-hybrid-work-policy-for-federal-workers/
https://www.globest.com/author/profile/jack-rogers/
https://www.globest.com/2022/12/19/lendlease-secures-360m-loan-for-brooklyn-waterfront-towers/
https://www.globest.com/2022/12/19/lendlease-secures-360m-loan-for-brooklyn-waterfront-towers/
https://www.globest.com/markets/
https://www.globest.com/sectors/
https://www.globest.com/cre-tech-center/
https://www.globest.com/best-practices/
https://www.globest.com/real-estate-forum/
https://www.globest.com/events/
https://www.globest.com/nomination/
https://www.globest.com/thought-leaders/
https://www.globest.com/sitemap/
https://www.globest.com/search/
https://www.facebook.com/Globestcom
https://twitter.com/GlobeStcom
https://www.linkedin.com/company/globest-com/
https://www.globest.com/rss/
https://www.globest.com/
https://store.law.com/Registration/myAccount.aspx?promoCode=REM
https://store.law.com/Registration/Logout.aspx?refDomain=store.globest.com&source=https%3A%2F%2Fwww.globest.com%2F2022%2F12%2F19%2Fwill-investment-sales-recover-in-2023%2F%3Fcmp%3Dshare_email

12/20/22, 2:48 PM Will Investment Sales Recover in 20237 | GlobeSt

: ""J'r'-‘ (/) 9 My Account (https://store.law.com/Regis

| |
{RLFURPESICIBRs  (/SECTORS/) CRETECH CENTER ~ (/CRE-TECH-CENTER/)  BESTOMHRRITES re @ik essRRETREESfCe=ttpsw3AL

) investme

( s.//www.gloestcom/2022/‘l / edIease-secures-360m-|oan-for-brooklyn-
waterfront-towers/)

(https://www.globest.com/2022/12/19/lendlease-
secures-360m-loan-for-brooklyn-waterfront-towers/)

JACK ROGERS (/AUTHOR/PROFILE/JACK-ROGERS/) | DECEMBER 19, 2022

A two-building, 834-unit apartment complex will rise in Greenpoint.
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The real interest rate won't rise significantly.
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